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Way to grow, Massachusetts
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• As the Commonwealth’s quasi-governmental economic development and 
finance agency, MassDevelopment is committed to achieving three goals: 

1. Stimulate business
2. Drive economic growth
3. Help communities thrive across Massachusetts
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Where we are
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• Boston

• Quincy

• Lawrence

• Fall River

• Worcestor

• Devens

• Springfield



Who we serve
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MassDevelopment: How We Work
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• Promote capital investment in Massachusetts by 
providing integrated financial and development 
solutions at stages of the project.

• Primary tools
• Tax-exempt bonds
• Loans and guarantees
• Real estate planning and development services

• Partner with banks, businesses, and municipalities to 
deliver programs



Brownfield Redevelopment Fund
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• Created in 1998 to help transform vacant, abandoned, or 
underutilized industrial and commercial properties throughout 
Massachusetts where development is hampered by real or 
perceived environmental contamination. 

• The 2016 Economic Development Bill authorized $45 million 
over ten years from the Commonwealth’s capital budget for 
the Fund.

• Mission is to focus on redevelopment of blighted areas in our 
communities 



Brownfield Site Assessment Program
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• Interest-free financing of up to $100,000 per site is available 
for environmental testing. 

• Conducted by a Massachusetts Licensed Site Professional, a 
site assessment documents the extent, if any, of 
environmental contamination and develops a remediation plan 
if needed. 



Brownfield Remediation Loan Program
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• Up to $500,000 per site are available for environmental clean-
up required for redevelopment. 

• Financing terms are determined on a case-by-case basis, to 
provide flexibility to the project. 



Brownfield Recoverable Grants
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• Brownfields financing may sometimes be structured as a grant 
rather than a loan when the applicant is a municipal entity or a 
Community Development Corporation and the economics of a 
project cannot support a loan. 

• Grant Application is released late summer.



Brownfield Redevelopment Fund Eligibility Requirements

11

• Eligible borrowers include businesses, nonprofit organizations, 
municipalities, economic development organizations and 
individuals. 

• Site must be located in an Economically Distressed Area (EDA). 
A list of EDAs is available at www.mass.gov/eea/ 
agencies/massdep/cleanup/programs/list-of-economically-
distressed-areas.html. 

• Borrower must not have (a) owned or operated the site at the 
time the contamination occurred; (b) caused or contributed to the 
contamination; (c) a business or familial relationship with the 
contaminator; (d) any outstanding administrative or judicial 
enforcement actions against their Massachusetts properties; and 
(e) access to the Underground Storage Tank Fund. 



Brownfield Redevelopment Fund Eligibility Requirements
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• Borrower must own, be a tenant or have site control or 
evidence of the right to enter the site to perform environmental 
testing. 

• Proposed redevelopment projects must result in at least one 
of the following public benefits: job creation, job retention, 
economic or physical revitalization or creation/ rehabilitation of 
housing. 

• For the Site Assessment Program, the borrower must agree to 
transfer the results of the assessment to the Department of 
Environmental Protection (DEP) if the borrower does not 
proceed with the project. 
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QUESTIONS
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Contact Information

Richard Griffin Jr., Vice President, Community 
Investment – West Region

MassDevelopment

1350 Main Street, Suite 1110

Springfield, MA 01103

(413)731-8848 x 1302

rgriffin@massdevelopment.com
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